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Welcome to the Morgan Law (Financial Services) Summer 2021 Newsletter. We 
hope this finds you well and that you are enjoying the recent relaxations to our 
daily lives alongside the success of the vaccination roll out within the UK. 
 

Vaccines have put a spring in investors’ step 
 

Thankfully for investors, there do seem to be increasingly hopeful signs on the 
horizon, with a growing belief we are now starting to at least be on the road to 
economic recovery.  
 
The successful development and rapid rollout of COVID-19 vaccines has provided 
hope that we will soon be able to live with the virus. As well as protecting 
vaccinated individuals, there are encouraging signs the immunisation 
programme will slow transmission in the community. This has raised hopes of a 
significant, vaccine-powered revival in economic activity later this year.  
 
The International Monetary Fund’s latest projections suggesting the global 
economy is set to expand by 5.5% in 2021. This represents an upward revision of 
0.3% compared to the organisations previous forecasts.  
 
Whilst the economic outlook remains uncertain, there are positive signs for 
investors, and this means ensuring your investment portfolio is working hard for 
you is more important than ever. It could therefore be the perfect opportunity to 
review your portfolio and ensure that it is well-diversified and performing in line 
with your long-term requirements and objectives.  
 

Retirement finances: Taking back control  
 

Two pieces of research have again highlighted consumer confusion and concerns 
around pension provision and thereby the necessity for people to take control of 
their retirement planning.  
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Firstly, a survey by Which? found that three in ten people overestimate their future 
state pension income, some by almost £50,000 over the course of their retirement. 
There was also confusion about when people receive their pension, with only three 
in ten correctly identifying the current state pension age.  
 
The research therefore vividly highlights worrying gaps in the nation’s pensions 
knowledge, and we feel that more needs to be done to improve understanding and 
engagement in order to put people in a position to successfully plan for their 
retirement.  
 
While funding retirement certainly presents a challenge to us all, the key to success 
is undoubtedly careful planning and seeking expert advice. It is vital to fully 
understand the unique circumstances and options relating to your retirement 
finances as that knowledge gives you power. Please get in touch with us and we 
will help you take control of your retirement.  
 

 
 

 

 

It is vital to fully understand the unique circumstances and options relating to 

your retirement finances as that knowledge gives you power. 

 

Accessing pensions and retirees supporting their 
families   
 

More people accessed their pensions and more money was withdrawn in the final 
three months of 2020 compared to the same quarter the previous year. A total of 
£2.4bn was withdrawn from pensions flexibly in the three months to December 
2020 representing a 6% increase from £2.2bn in quarter four the previous year. 
There was a 4% increase in the numbers of individuals withdrawing when 
comparing over the same time frames.  
 
The COVID effect – With unemployment and redundancies on the rise, many 
people may be feeling the need to dip into their pensions. Withdrawing money 
from your pension savings has its risks and it is important to weigh up all of your 
options carefully and seek financial advice before deciding. 
 
A third of potential retirees continue to financially support their families. 
Accommodation and living costs are the top priorities for those supporting loved 
ones and a recent study indicates that many are allowing their family to live with 
them rent free. More often than not, retirees give family members regular cash to 
cover everyday living costs such as food and the household bills. Holidays, 
property deposits and university fees also factor highly in the support for younger 
generations.  
 
We understand it is only natural to support loved ones, particularly with the 
current economic situation putting more pressure on people’s finances. Talking to 
us can help you understand how much support you can realistically provide so that 
you don’t end up compromising your own long-term financial future.  
 
 
As ever, please do contact us if you have any questions regarding this newsletter, or any 
other matter of interest to you. 
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