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Welcome to the Morgan Law (Financial Services) Spring 2021 Newsletter. We hope that 
you are all able to enjoy some time now with loved ones and friends. Here is to the hope 
too that we are on the slow path to a less restricted day to day way of living.  
 
We have all needed to adapt fast throughout this pandemic and many have embraced the 
advantages that technology can bring to our lives. Online banking, online weekly shop 
deliveries and Amazon are all here to stay.  
 
We will always endeavour to look after those who do not have the technology, but it is 
becoming increasingly difficult to ignore its efficiencies! We will be more than happy to 
provide our clients with any help needed to assist your lives!   
 
During this time, we have found there has been a growing need and demand for 
‘intergenerational advice and assistance’. Whether it’s the Millennials (23-38 year olds) 
assisting their elderly relatives with tech or the Baby Boomers and over 75’s group interest 
in ‘wealth transfer strategies’, it seems that other generations are becoming more and 
more comfortable and are seeing the benefits of sharing the same adviser.  
 

Cash returns show that it really is no longer king! 
 
The British government’s policy of keeping interest rates ultra-low for well over a decade 
has been described by some as “slow motion bank robbery”.  
 
Research shows that this is hitting risk averse savers in banks and building societies, as 
even modest levels of inflation are stealthily eroding the real value of money.  
 
Anyone who placed their full ISA allowance in cash every year of the past decade would 
have set aside £127,320 but, after allowing for consumer price inflation, that would be 
worth only £124,857 today. A punishment for their prudence of nearly £2,500.  
 
This is in stark contrast to those who have used their ISA allowances to Invest into unit 
trust funds often achieving big double digit real returns over the same period. It seems that 
many consumers are still holding money in cash that could be invested to provide 
potentially higher returns and just need a little help to make better investment decisions.  
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Barclays’ annual analysis of returns since 1899 shows a 76% historical probability of shares 
beating cash over any period of five consecutive years. If you hung on for a decade, the 
probability of shares doing best soared to 91 per cent. For any cash you have in excess of 
what you may need in a hurry, it is worth speaking with your adviser who will be more 
than willing to assist.  
 

Fund Management Governance and a growing emphasis on “The Team”  
 
There has certainly been an emphasis in recent times and a move away from funds 
managed mainly by one or two individuals, towards funds managed more by teams which 
are underpinned by strict governance and processes. This trend is one that we support as 
your funds are managed to agreed risk levels and your stated goals.  
 
Our clients are often invested in strategy-based funds which have multiple layers of 
diversification within them providing de-risking mechanisms along the pathway hopefully 
to achieving the real returns or sustainable income levels required.  
 
Recent negative press towards LINK Group who oversaw the administration of Neil 
Woodford’s fund and who administer the Prudential ISA is of little concern to our plan  
 

 
Remember your bank, the FCA or the police will NEVER ask you to transfer money or move it 

to a safe-haven account. 

 

holders invested in PruFund as these are held within a life policy within the ISA and are 
managed by M&G. Prudential ISA policy holders are ring-fenced from LINK and as a result 

of being in a Life Fund are 100% protected by the FSCS with no upper limit.   
 

Fraudsters and Scams – Be Vigilant!  
 
With the entire world focused on coronavirus (Covid-19), fraudsters are taking advantage 
of the situation to target potential victims. These scams can take many forms and could be 
about pension transfers or high-return investment opportunities. 
 
Scammers are sophisticated, opportunistic and very likely to target the vulnerable. Typically, 
scammers use fraudulent emails, phone calls, text messages or social media posts to offer 
help to customers by suggesting their service or product provides a ‘safe haven’ for money, 
investment opportunities ‘too good to miss’ or even expert medical guidance. Using 
coronavirus as a cover story, criminals can also attempt to persuade recipients to disclose 
personal or financial information or click on links that may contain malware. 
 
To help protect yourself you should: 
 
• Reject out of the blue offers 
• Beware of adverts on social media channels and paid for/sponsored adverts online 
• Refrain from clicking on links or opening emails from senders you don’t know 
• Avoid being rushed or pressured into making a quick decision 
• Call back existing providers who call you unexpectedly 
• Refuse to give out personal details (bank details, address, existing pensions or investment        
details) to unexpected callers or online requests. 
 
Remember your bank, the FCA or the police will NEVER ask you to transfer money or move 
it to a safe-haven account. 
 
 
 
 
Please contact us should you wish to have a further conversation about any of the content 
of this communication. As always, we look forward to hearing from you. 
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